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This is a free translation for informative purposes only, without any legal validity. The original text in Portuguese is the only legal
version and must be consulted in order to elucidate any doubts or conflicts.

Curitiba, November 03", 2022.

Companhia de Saneamento do Parand — SANEPAR (SAPR3 — ON; SAPR4 — PN; SAPR11 — UNITS)
presents the financial and operating results for the third quarter of 2022 (3Q22). The economic
information was prepared in compliance with the accounting practices adopted in Brazil, which cover
Brazilian corporate law, pronouncements, guidelines, and interpretations issued by the Accounting
Pronouncements Committee (Comité de Pronunciamentos Contdbeis - CPC), and based on the
accounting standards and procedures set by the Brazilian Securities and Exchange Commission
(Comissdo de Valores Mobilidrios - CVM).

HIGHLIGHTS 3Q22

cAPEX (M)
3Q22 > +8.4% 3Q21: BRL 366.0 3Q22: BRL498.3 +36.1%
9M22 > +9.9% 9M21: BRL918.3 9M22: BRL1,262.0 +37.4%
Net Profit (MM) EBITDA Margin
3Q21:BRL 267.3 3Q22:BRL274.9 3Q21: +44.8% 3Q22: +40.0%
9M21: BRL 845.6 9M22: BRL 800.6 9M21: +44.4% 9M22: +38.4%

Water +1.8%

Number of Economic Units Net Debt / EBITDA
1.7x

Sewage +2.7% -
&
o
3Q22 Var. Var. —
e L e [ o
Net Revenue 1,432.4 1,321.3 8.4% 1,166.6 13.3% (30}
Operating Income 465.4 491.3 -5.3% 300.6 63.4% %
EBITDA 573.0 592.1 -3.2% 392.2 51.0% Z:j
Net Profit 274.9 267.3 2.8% 164.6 62.4% 9
ROE 14.0 157  -1.7p.p. 170 -1.3p.p. 2
ROIC 11.0 12.7 -1.7 p.p. 12.9 0.2 p.p. 2
Net Debt 3,681.7 2,988.2 23.2% 2,701.0 10.6 % 5
Gross Margin 55.9 56.6 -0.7 p.p. 52.9 3.7 p.p. =
Operating Margin 26.5 28.0 -1.5 p.p. 19.4 8.6 p.p.
Net Margin 19.1 20.2 -1.1p.p. 14.1 6.1 p.p.
EBITDA Margin 40.0 44.8 -4.8 p.p. 33.6 11.2 p.p.
Equity Debt 48.0 47.1 0.9 p.p. 49.3 -2.2 p.p.

Net Debt / EBITDA 1.7 1.3 0.4 p.p. 1.3 =




1. OPERATING DATA

1.1. MARKET

Agreements as a % of the Company’s Total Revenue, as of September 30, 2022:

Agreements (% of Total Revenue)*

Coverage ratio
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Total active economic
units (in thousands)

Municipalities period of Type of concession Sewage Sewage
revenue % .
concession
Curitiba 22.1% 25.8yr.  Water & Sewage 100% 98.7% 832.7 816.6
Londrina 7.4% 23.8yr.  Water & Sewage 100% 94.5% 261.6 247.9
Maringd 5.3% 17.9yr.  Water & Sewage 100% 100.0% 172.2 192.2
Ponta Grossa 3.7% 3.5yr.  Water & Sewage 100% 91.8% 157.3 142.4
Cascavel 3.7% 2.2yr.  Water & Sewage 100% 100.0% 134.2 142.6
Fozdo Iguagu 3.6% 21.4yr.  Water & Sewage 100% 80.0% 1211 98.0
SdoJosé dos Pinhais 2.8% 21.3yr.  Water & Sewage 100% 81.0% 120.4 96.8
Colombo 1.8 25.6yr.  Water & Sewage 100% 70.8% 88.0 61.8
Guarapuava 1.7 20.1yr  Water & Sewage 100% 85.6% 70.9 60.3
Toledo 1.5% 2.9yr.  Water & Sewage 100% 82.2% 63.0 51.5
Other municipalities 46.4% 2,201.3 1,362.9
Total 100.0% 78.4% 4,222.7 3,273.0

* Information not audited or reviewed by independent auditors.

Agreements expiry details:

Concession / Program Agreements'

Number of Agreements'

Intangible Assets
Agreement Assets

Financial Assets

% of the total revenue'

(in BRL million)'2

Expired Contracts 19 420.3
Contracts expiring in 2022 1 224.4
Contracts expiring between 2023 and 2033 70 2,430.8 20.2
Contracts expiring after 2033 3 256 8,710.2 75.0
Totais 346 11,785.7 100.0

TInformation not audited or reviewed by independent auditors.

2 Carrying amount.

3 Includes the municipality of Maringd, the amendment of which, that extended the grant until 2040, is currently being challenged in court.

Service: Water and Sewage

Index of Service with

treated water

Index of Service with
sewage collection

network (Urban IARCE)

Percentage of collected

sewage that is treated
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Water Connections

SER/22 SER/21 Var. %
Number of Water Connections*
_-- (1/2)

Residential 3,087,405 908 3,027,780 90.9

Commercial 241,797 72 238,275 7.2 29
Industrial 13,619 04 13,510 0.4 14
Public Utility 23,984 07 23951 0.7 0.8
Public Administration 27,029 08 26,882 0.8 1.2
Total 3,397,534 1000 3,330,398 100.0 20

* Information not audited or not reviewed by independent auditors.

Water Connections

3,330,398 3,397,534

+2.0%

+67,136
3021 x 3Q22

water connections

Sewage Connections

Mumber of 5ewage Connections *
_ IHZJ

Residential 2,194,134 2,136,650

Commercial 194,320 B.O 188,352 2.0 32
Industrial 6,235 0.3 6,065 0.3 2.8
Public Utility 15,853 0.7 15,622 0.7 15
Public Administration 15,158 0.5 14,765 0.5 2.7
Total 2,425,700 100.0 2,361,454 100.0 2.7

* Information not audited or not reviewed by independent auditors.

Sewage Connections

) sewage connections
2,361,454 2,425,700 -

+ 62,246 +2.7%

3Q21 x 3Q22

1.2 OPERATING PERFORMANCE

Evolution of the Measured Volume of Water

3
Measured Water Volume - milllon m® * m
(2

) m
E]]
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Residentizl 1063 104.0 2 3236 3200

Commenrcial a9 9.z 78 295 2649 100
Industrial 15 36 -194 89 10.3 -135
Public Utility 14 1z 6.7 40 33 i)
Public Administration 47 37 Lrii] 135 105 Bi5
Total 1252 1217 29 7 370 23

* Information not audited or not reviewed by independent auditors.




Evolution of Invoiced Water Volume

Involced Water Valume - million m?® * mm
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m
E]]

Residentizl 1117 1044 33840 3M5
Commercial 1049 101 324 25
Indu strial £ 15 0.0 105 10.6
Public Utility 10 140 0.0 32 25 43
Public Administration 45 35 26.3 133 10.8 287
Total 132.0 1279 32 399.0 388.8 28
* Information not audited or not reviewed by independent auditors.
Evolution of Invoiced Sewage Volume
i . — e a2 a1 Var. % M2 ML Var. %
mvolced S ewage Valume - milllon

(1) (2) (L2) (3 (4 3/
Residential - 840 2614 2352
Commencial 10.2 52 109 00 %7 124
Industrial 09 08 125 26 14 43
Pulblic Utility 10 08 250 18 14 187
Public Administration EN 215 276 107 83 285
Total 102.5 577 49 3075 295.0 42

* Information not audited or not reviewed by independent auditors.

Evolution of the Loss Per Connection Index*

Liters/Connection/Day

: I i I

2015 20186 2017 2018

2019

* Information not audited or not reviewed by independent auditors.
' Accumulated values from January to September 2022.

2020 2021 20221
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Water and Sewage: General Data

3q22 3021 Var. Var. %
Water®
CEE S I A I I

Units served bythe distribution network 4,232,891 4,145,930 4,058,051 2.2%
Number of treatment stations 168 168 - 168 -
Mumber of wells 1,170 1,164 0.5% 1,241 -6.2%
Number of surface catchment 235 2315 0.0% 230 2.2%
Km of laid network 55,825 SEBSE 1.6% 56,382 4.43%
Volume produced (m®) 583,826,365 561,694, 408 3.9% 575,717,822 -2.4%
Billinglosses? 3166 3086 080 p.p. 3171 -0.85 p.p.
Revenues delinguency rate % 4.08 3.50 0.58 p.p. 2.50 0.60p.p.

* Information not audited or not reviewed by independent auditors.

ngz ngl m o
(1) (2} :1321 (2/3)
3

Units served bythe collection network 3,272,951 3,188,247 % 3,080,026 %
Mumber of treatment stations 260 258 08 % 253 20 %
Km of laid network 40,428 g 25 % 18 41 %
Volume collected in m® 290,821,131 279,301,187 41 % 282,632,025 -1.2 %

* Information not audited or not reviewed by independent auditors.

Available Volumes

The average volume available from the Curitiba Integrated Supply System (Sistema de Abastecimento
Integrado de Curitiba - SAIC) is composed of the Piraquara I, Piraquara I, Irai, and Passauna Dams. In
the Municipality of Foz do Iguagu, Sanepar uses water from the Itaipu Binacional Hydroelectric Dam,
from the Itaipu Lake, on the Parana River.

As of September 30, 2022, the average reserve volume was at 96.0% (49.2% as of 9/30/2021).

SAIC Dam Levels as of 09/30/2022*

Availability (in %) 100.00% I 100.00%

Total Capacity (x10°m?) 58.0 2.6 20.8 149.4

Results Press Release 3Q22 | Page 5

Reservoir Irai Passalina Piraquara | Piraquara Il SAIC Total

* Information not audited or not reviewed by independent auditors.
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2. FINANCIAL DETAILS

2.1 ECONOMIC PERFORMANCE

Operating Revenue

anx
Operating revenue - In BRL million 2

aM22
(3

Revenues from water 497 f669 96 27562 2,506.9
Revenues fram sewage 5470 L0885 76 16327 1,466.3 10.7
Revenues from semnices 2649 87 43 830 g3 a1
Revenues fram solid waste 31 28 107 45 8.8 80
Services provided to Municipalities 57 54 58 164 157 45
Danations made by dients 95 &4 L 242 252 -40
Other revenues 21 14 504 47 39 205
Total Operating Revenue 15440 142056 87 45177 41097 9.9
COFINS -918 -817 124 - 2627 -2372 10.8
PASER -198 -17.6 125 -56.6 -513 10.3
Total of Deductions -1116 -0903% 124 - 3193 -288.5 10.7
Total of Operationg Revenue, net 14324 1,313 84 41984 38212 9.9

Operating Revenue, net (BRL MM)

1,321.3 1,432.4

+ 8.4%

3Q21 x 3Q22

The increase in net operating revenue was due to: (i) the tariff adjustment of 4.96% as of May 17,
2022; (ii) the increase in invoiced volumes of water and sewage; and (iii) the increase in the number
of connections.

Operating Costs and Expenses

Operating Costs & Expenses (BRL MM)

-830.0 -967.1

+16.5%

3021 x3Q22
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Operating Costs & Expenses 3qe2 3q21 Var. % am21 Var. %
BRLmilllon (1) 2) [1/2) 5] (3/4)
157
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Parsonngl -3269 -268.1 12 -830.0 -803.5

Materizls -788 -SE 443 -218.2 -162.7 41
Electricity -104.5 -1428 -267 4155 -3836 112
Third-partysenices - 1875 - 1685 185 -5371 -4521 51
Depreciation and amaortization - 1077 -100.8 (3] -3184 -5 8 21
losses in Realization of fredits -573 -313 831 -167.0 =747 1235
Municipal Sanitation and Environmental Funds -254 -172 477 - 1059 -427 1211
Regulatory fee -0 -85 17 =208 -12.4 77
Indemnifications for damages to third parties -28 -22 273 -56 -6.8 -176
Evpenzes capitalized EE 218 516 436 741 263
Pravizian for contingencies -378 -78 3845 -4 5 -56.9 661
Penzion plan and healthinsuranoe =202 -148 165 -60.5 -442 L)
Prafit sharing program -187 -188 -05 -E4E -596 -86
Eventual losses 01 -40 -1025 0.0 -4.0 -1000
Azzets write-off, nat -23 -1 95 -7.8 -1.8 1053
Othercosts and expenies -135 -118 164 -47% -376 74
Taotal =967.1 =830.0 165 -2906.2 -2,417.3 202

The main variations were due to:

Personnel

Growth of 21.9%, due to: (i) salary adjustment of 10.8% (INPC) on labor charges and benefits regarding
the Collective Bargaining Agreement - ACT 2022/2024 (base date March 2022); (ii) adjustment of
10.5% regarding SANEASAUDE, in June 2022; (iii) labor indemnities in the amount of BRL 15,382; and
(iv) provision for the indemnity allowance in the amount of BRL 25,612, recognized in 3Q22.

Materials
An increase of 44.3%, mainly in treatment materials which represents 67.3% of total expenses with
materials in the quarter. Other materials also had an impact, such as: office materials, use and
consumption, cleaning and hygiene materials, fuel and lubricants, and network maintenance
materials.

Electricity

A decrease of 26.7%, mainly due to the decrease in the ICMS (State Goods and Services Tax) rate from
29% to 18% on electricity bills, offset by the 3% decrease in the subsidy applied to consumer units that
benefited from the sanitation discount, from 6 % to 3%, and the reflection of the average tariff
adjustment of 4.90% applied as of 06/24/2022.

Third-Party Services

An increase of 16.5%, mainly in cleaning and hygiene services, professional technical services, data
processing services, subscription and invoicing services, surveillance services, interns and contractors,
electromechanical maintenance services, operating technical services, and sewage waste removal.
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Depreciation and Amortization

An increase of 6.8%, mainly due to the beginning of operations of intangible assets and/or fixed assets,
in the period from October 2021 to September 2022, in the amount of BRL 956.8 million (net of write-
offs).

Losses from Credit Realization
An increase of 83.1%, mainly due to default on accounts receivable from individual customers overdue
for more than 180 days.

Municipal Sanitation and Environmental Management Fund

An increase of 47.7%, mainly as a result of the increase in the calculation base related to tariff
adjustment and also a reflection of the renegotiation of rates on the occasion of the formalization of
the Updated Contractual Terms with the Microregions of Public Water and Sanitary Sewage Services
of the State of Parana.

Provisions for Contingencies

An increase of 384.6%, mainly due to the supplement in the amount provisioned for 47 labor lawsuits
regarding the Parana Engineers Union (Sindicato dos Engenheiros do Paranda - SENGE) in the amount
of BRL 12 million, and supplement in another 152 labor lawsuits in the amount of BRL 30.7 million,
mainly as a result of court rulings and expert calculations, offset by the write-off of 83 labor lawsuits
in the amount of BRL 17.2 million. During the period, environmental lawsuits regarding Notices of
Violation filed by the Brazilian Institute of the Environment and Renewable Natural Resources
(Instituto Brasileiro do Meio Ambiente e de Recursos Naturais Renovdveis - IBAMA), in the amount of
BRL 4.3 million, and the Parana Soil and Water Institute (/nstituto Agua e Terra do Parand - IAT) in the
amount of BRL 2.6 million, have also been provisioned.
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2.2 ECONOMIC INDICATORS

Financial Income

Fl ; I . . -
inancial income ; ; ) ) . .
(1) (3 [1/2) (3} (4} [3/a)

Financial revenues

Fimamndial investments 442 137 2225 1255 292 3238
Monetarywvariation gains 187 83 127 iy 135 148
Exchange rate variation gains 0E a0 - 33 14 1357
Gainon Derivative Fimandial Instruments 02 05 - B8.7 112 11 51
Qther financial revenues a2 45 =347 150 150 200
Total financial revenues 631 255 1671 2035 662 207.4

Financial expenses

Imterzst and fees on loanz, financing, debentures and leases -1261 -535 s -3003 - 2105 426
Monetaryvariation losses s -241  -1145 -712 - 800 187
Exchange rate variation lozses -03 -07 -57.1 -15 -11 5.0
Derivative lozzes -14 -01 13000 -5 -1= 200.0
Otherfingncial expenzes -05 -04 il -18 -1= 200
Total financial expenses -1248 -113k 5l -3733 -2743 35.0
Financial income [ loss) - 568 -933 -35.1 -1758 - 2086 -15.7

+39.1%

-93.3 — -56.8 R R

Financial Revenues increased 167.1%, from BRL 25.5 million, in 3Q21, to BRL 68.1 million, in 3Q22,
mainly due to the change in the SELIC interest rate and the increase in the Company’s Cash and Cash
Equivalents (amounts applied).

Financial Expenses increased 5.1%, mainly in expenses with “Interest and fees on financing, loans,
debentures, and leases,” which increased from BRL 93.5 million, in 3Q21, to BRL 126.1 million, in
3Q22, due to the increase in the basis for calculating financial charges due to the raising of funds from
third parties, as well as the adjustment for inflation of debts, mainly due to the increase in the CDI
(Interbank Deposit Certificate) compared to the same period in 2021.

Economic Income

3022 321 | Var.% SM21 | Var.%
E‘:ﬂnﬂmlc R'EE‘”R'RS"“”M“ -- m-
_ (1) [2} {1/2) (4} [3/3)
50

Operating income 465.3 4813 -5.3 12422 1,403.9
Financial income [loss) -56.8 £33 -38.1 -1758 -208.6 -157
Tawes an income -1336 -1307 22 -3158 -3457 47
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Net imcore for the period 274.9 2673 8 B00.6 B45.6 =53
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Net Profit (BRL MM)

+2.8%

— 3Q21 x 3Q22

267.3 274.9
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Income was impacted by the 8.4% increase in net operating revenue and by the increase in Financial

Revenues.

Non-Recurring Items

Non-recurring items - In BRL million *

Net income 274.9
Operation "Ductos" Provision -
Extraordinary Losses - Ductos Operation -
Sanitation & Environmental Management Municipal Fund -
Civil Contingency Provision - Matinhos & Guaratuba Condominiums -
Tax effects -

Net Income (adjusted to non-recurring items) 274.9
% Net margin of non-recurrent items 19.2
Adjusted EBITDA of non-recurrent items 573.0
% Adjusted EBITDA margin of non-recurrent items 40.0

267.3 800.6
-5.9 -
4.2 -

- 41.5

- 24.9

2.0 -22.6

267.6 844.4

20.3 20.1
590.4 1,678.1

44.8 40.0

"oz | s | owez | owar |

845.6

4.2

849.8
222
1,700.9
44.5

* Information not audited or not reviewed by independent auditors.

Distribution of Generated Economic Wealth

1) (21 [1/2) 3} 1] 13/3)
Perzonnel emuneration 2458 215 3503 7418 145
Govemment Compens ation (taxes) 2523 2727 72 TTEL TET.3 14
Third-party compens ation {rents) 10 11 -51 45 EX: 154
Return on debt capital {interest and monetary variations) 1242 1188 51 3734 TR EL
Interest on Equity & Dividends - - - 154.2 151.1 21
Net income for the period not distr buted 27510 267.3 5 5454 5345 -53
Total Economic Wealth 9925 05,5 96 2812.9 2,634.4 [ 2]

Sanepar’s growth and development strategy, to operate in a public utility market, also open to the
private sector, is based on seeking effective results, commitment to the quality of services provided,

and meeting the needs of the Government and of shareholders.
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Economic Indicators
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9 o
ic Indicators - in BRL million 33.2)2 3(%?1 V(ir/zf m 9'(\;?1 \/(;4;]
Net operating revenue 1,432.4 1,321.3 84 % 4,198.4 3,821.2 9 %
Operating profit 465.3 491.3 -53 % 1,292.2 1,403.9 -80 %
Net Income 274.9 267.3 28 % 800.6 845.6 -53 %
% Operating revenue* 26.5 280 -15p.p. 24.7 291 -44p.p.
% Net margin* 19.2 20.2 -10p.p. 19.1 221 -3.0p.p.
% Return on average shareholders' equity * 33 36 -0.3p.p. 9.9 116  -1,7p.p.
Net debt / EBITDA (12 month accumulated) * 1.7 1.3 0.4 p.p. 1.7 1.3 0,4 p.p.
* Information not audited or not reviewed by independent auditors.
Evolution of Assets and Debts
16.167,4
14,640.6
7.758,5
6-821___—/.
4.909,2
4'125/
4Q21 3Q22 4Q21 3Q22 4Q21 3Q22

=== Total assets (BRL MM) =g Total debt (BRL MM)

Evolution of Indicators

e | 0ans/Fin/Deb/Lease (BRL MM)

| Releence | /2| e/

Equity BRL million 8,408.8 7,826.3 74 %
Share value * BRL 5.56 5.18 73 %
Indebtedness level * % 48.0 46.5 1.5p.p.
Currentratio * BRL 1.60 1.48 81 %
Quick ratio * BRL 1.55 1.44 76 %

* Information not audited or not reviewed by independent auditors.
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EBITDA and Operating Cash Generation

3Q22 3Q21 Var. % Im22 Ivi21 Var. %
EBITDA - BRL Million *

Netincome for the period 274.9 267.3 2.8 800.6 845.6 -5.3
(+) Taxes on Income 133.6 130.7 2.2 315.8 349.7 -9.7
(+) Financial income (loss) 56.8 93.3 -39.1 175.8 208.6 -15.7
(+) Depreciation and amortization 107.7 100.8 6.8 3194 292.8 9.1
EBITDA 573.0 592.1 -3.2 1,611.6 1,696.7 -5.0
% EBITDA Margin 40.0 448 -48p.p. 38.4 444 -6.0p.p.
% EBITDA conversion into cash 98.3 95.0 3.3p.p. 91.5 77.5 14.0p.p.

* Information not audited or not reviewed by independent auditors.

The EBITDA margin decreased from 44.8% to 40.0%, impacted by the growth in operating costs and
expenses. Operating cash generation in 3Q22 was BRL 563.5 million, a decrease of 0.2% compared to

3Q21.
INVESTMENTS

rectments — BRL M 3022 3021 Var. % amM22 aM21 Var. %
I st ren ory

° (1) (2) (1/2) (3/4)
Water 1804 1786 5 4552 118
Sewage 2657 1520 748 6612 3881 661
Other investments? 4312 44 -256 918 650 412
Total 498.3 366.0 36.1 1,262.0 9183 374

2.4 INDEBTEDNESS

Leverage Ratio (Net Debt/EBITDA - accumulated 12 months) and Level of Indebtedness

Leverage Ratio 1,3 1,7
Indebtedness level 47.1% 48.0%
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Quarterly Evolution of Gross Debt and Net Debt

6.000
4,736.7 4,829.4 4,909.2
5.000
4,059.0 4'1V
4.000 3,596.2 3,681.7
2,988.3 3,1375 3,145.9
3.000
2.000
1.000
0
szt 4021 1022 2022 3022

=== Gross Debt (BRL MM)

== Net Debt (BRL MM)

Breakdown of loans, financing, debentures, and leases as of 09/30/2022:

Debt
Indebtedness - BRL million Annual interest rate Contract term
balance

RELEASE

Caixa Econémica Federal 6.62% to 12.00% 7/19/2042 1,569.3 32.0
Debentures 10th Issue - single series 4,66% IPCA 3/15/2027 412.5 8.4
Leasing Operations (Parana Coast) 11.14% IPC-FIPE 12/7/2036 320.4 6.5
Debentures 12th Issue —2nd series 5,89% IPCA 1/15/2032 309.7 6.3
Debentures 12th Issue — 1st series DI +1.08% - 1/15/2027 304.1 6.2
BNDES - PAC2 TIPL + 1.67% & 2.05% - 6/15/2029 277.2 5.6
Debentures 11th Issue —2nd series 4,25% IPCA 3/15/2029 231.9 4.7
Debentures 9th Issue — 1st series 106.05% on DI - 6/11/2024 207.4 4.2
Debentures 11th Issue — 3rd series 4,49% IPCA 3/17/2031 179.9 3.6
Debentures 8th Issue —2nd series 108.00% on DI - 6/21/2023 161.1 33
Debentures 9th Issue —2nd series 107.25% on DI - 6/11/2026 157.1 3.2
Debentures 11th Issue — 1st series DI + 1.65% - 3/13/2026 128.6 2.6
Debentures 4th Issue — 1st series TILP + 1.67% - 7/15/2027 116.2 2.4
Leasing - Right of Use 4.97% - 6/30/2027 107.2 2.2
Debentures 4th Issue —2nd series 7,44% IPCA 7/15/2027 76.9 1.6
Debentures 7th Issue —2nd series* 4.79% IPCA  11/15/2038 70.2 1.4
BNDES - AVANCAR 3.58% and 5.95% IPCA  12/15/2041 48.5 1.0
Debentures 2nd Issue —2nd series 9.19% IPCA 9/15/2024 45.6 0.9
Debentures 7th Issue — 1st series* 5.2% IPCA  11/15/2038 429 0.9
Debentures 7th Issue — 4th series 6.57% IPCA  11/15/2038 36.4 0.7
Debentures 2nd Issue —3rd series TILP + 1.92% - 9/15/2024 32.8 0.7
Debentures 2nd Issue — 1st series TILP + 1.92% - 9/15/2024 24.6 0.5
Debentures 7th Issue —3rd series 6.97% IPCA  11/15/2038 22.5 0.5
KfW Bank 1.35% EURO 12/30/2032 15.1 0.3
Banco Itau PSI 3.00% to 6.00% - 1/15/2025 5.4 0.1
Banco do Brasil - PSI 3.00% to 6.00% - 4/15/2024 3.1 0.1
BNDES TILP + 1.82% - 1/15/2023 2.6 0.1
Total 4,909.2 100.0

* IPCA (Broad Consumer Price Index) as a variable component of the TLP (Long Term Rate)

3Q22
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Debt breakdown by maturity
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3. REGULATIONS

Portion F - Portion A variation account (CVA)

The account for Offsetting the Variation of Items in Portion “A” (Compensacgdo de Variacdo dos Itens
da Parcela A - CVA) corresponds to the offsetting of the total of monthly differences, positive or
negative, calculated according to variations in the costs of electricity, chemical products, and sector
charges, adjusted according to the IPCA.

CVA is set based on the historical cost verified in period t-1 for the three aforementioned components
and is passed on via adjustment in period t.

The calculation of the tariff adjustment of Portion A assumes that in the following period there shall
be exactly the same volume (m3) verified in the base year of the calculation, and at the end of period
t, the CVA balance would be zero.

Therefore, the basic formulation of the tariff adjustment does not guarantee perfect pass-through of
unmanageable costs to the consumer since it does not consider, for example, the difference between
the benchmark market and the investment market (invoiced m3).

Until September 2022, the Company’s CVA, calculated on a managerially, provided a positive balance
of BRL 156.5 million, which Sanepar should recover, via tariff.

The Company is disclosing Adjusted EBITDA with non-manageable items as a metric to analyze the
impacts of offsetting items in portion “A” (electricity, treatment materials, fees, and charges) of the
tariff model.

Adjusted EBITDA with non-manageable items is a non-accounting measurement and should not be
considered individually as an operating indicator or cash flow or to measure the Company’s liquidity
or debt capacity.

The calculation of Adjusted EBITDA based on EBITDA, which follows ICVM (Securities Commission

Instruction) 527/12, considers the estimated values of non-manageable items accrued until
September 30, 2022.

Calculation of Adjusted EBITDA
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EBITDA - BRL milllon * [ onezz
EEITDA 16116
{+) Mor-manageabl e tems 156.5
Electricity 57.4
Treatment material 40.8
Fee and charges 5B.3
[=) adjusted EBITDA with non-manageable ltems 1.768.1
3% EBITDA Margin with non-manageable [tems 42.1%

* Information not audited or not reviewed by independent auditors.
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1st Stage of the 2nd RTP

On 01/04/2021, AGEPAR opened Public Consultation No. 001/2021, regarding the 1st stage of the 2nd
Periodic Tariff Review (Revisdo Tarifaria Periddica - RTP) and submitted nine (09) Technical Notes for
contributions up to 02/17/2021. On 03/31/2021, the Agency held Public Hearing No. 001/2021 to
discuss the Technical Notes already updated after the contributions from the Public Consultation. On
04/14/2021, the Board of Directors of AGEPAR, at Extraordinary Meeting No. 012/2021, decided to
approve the new tariff repositioning of 5.7701%, as a result of the 1st stage of the 2nd RTP. The
repositioned tariff came into force 30 days after its approval, applicable from May 17, 2021 (base
date).

1st RTP Deferment

Also, in the 1st stage of the 2nd RTP, AGEPAR updated the calculation rule regarding the amortization
of the deferment portion arising from the 1st RTP. In the defined calculation, the deferment debit
balance was estimated based on the balance calculated from the differences between the Required
Revenue and the Verified Revenue forecast until May/2021 and resulted in the amount of BRL 1.709
billion, an amount which was integrated into the tariff through an offsetting portion over the tariff
cycle (2021 — 2024) of BRL 0.459 per m3, calculated based on the equality of a cash flow deducted by
the regulatory WACC. It should be noted that the amount will be forecast again each year to cover
fluctuations in the SELIC interest rate (deferment correction rate).

The deferment arises from the 1st RTP of Sanepar, when the Company was authorized by the
Regulatory Agency for Delegated Public Services of Parana (Agéncia Reguladora de Servicos Publicos
Delegados do Parand - AGEPAR), through Authorizing Resolution No. 003, of April 12, 2017, to apply
the repositioning tariff of 25.63% as of April 17, 2017, as provided for in article 3:

Article 3 - To define that the application of the tariff review approved under article 2 of this
Resolution shall be deferred for eight (8) years, with the first installment corresponding, in
2017, to an average repositioning of eight point fifty-three percent (8.53%), and the others
in seven (7) installments of two point eleven percent (2.11%), plus the corresponding
financial adjustment and economic adjustment, which will be carried out by applying the
weighted average rate of daily financing calculated in the Special System for Settlement
and Custody (Sistema Especial de Liquidagdo e Custddia - SELIC), as defined in the Technical
Note approved in article 1 of this Resolution.

Regarding accounting records, in analogy to Technical Guideline OCPC 08 - Recognition of Certain
Assets and Liabilities in General Purpose Accounting and Financial Reports of Electric Energy
Distributors issued under the Brazilian and International Accounting Standards, the Company does not
record in the Financial Statements the amounts receivable from the deferment, considering that: (i)
the realization or enforceability of these amounts would depend on a future event not fully
controllable by the entity - future invoicing of water and sewage services; (ii) it is not practicable to
know, at the time the right to receive arises, who the debtors of these amounts are; and (iii) the
effective receipt of these amounts will only occur upon the maintenance of the grants.
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2nd Stage of the 2nd RTP (in progress)
The 2™ stage of the 2" RTP is in progress, according to AGEPAR Resolution No. 007 of 03/29/2022,
which addresses the following topics: (i) approval of the work schedule for the 2" Stage of the 2™
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Sanepar RTP, which is scheduled to be completed in April 2023; (ii) adjustment of the current tariffs
for Sanepar’s water and sewage services, on the base date of May 17, 2022; (iii) establishment of the
inclusion of possible offsetting necessary to maintain the current base date, of May 17, in the tariff
resulting from the 2" stage of the 2" Sanepar RTP.

On 05/02/2022, Sanepar’s Executive Board approved the process of hiring aiming perform the service
of surveying the Regulatory Asset Base for the 2" stage of the 2" RTP, and, on 05/09/2022, the service
order was signed, effectively starting the works. The contracted service comprises the survey,
evaluation, and reconciliation of the incremental base and the operation of the 15 RTP’s asset base.
The winning company in the bidding process is SETAPE - Servicos Técnicos de Avaliacdo do Patriménio
e Engenharia Ltda.

On 06/28/2022, the Board of Directors of AGEPAR decided, at Ordinary Meeting No. 21/2022, to open
Public Consultation No. 003/2022, aimed at obtaining contributions, suggestions, proposals,
criticisms, and other relevant manifestations, by any interested parties, regarding the topics related
to the 2" RTP presented in the Technical Notes in numbers: 1/2022 - X Factor Methodology - Sharing
of productivity gains; 3/2022 - Q Factor Methodology: Quality Factor; 4/2022 - Treated Water Losses
and 5/2022 - Risk Matrix. On 07/28/2022, Sanepar presented its contributions on the topics put up
for public consultation.

On 10/11/2022, the Board of Directors of AGEPAR decided, at the Ordinary Meeting n2 29/2022, to
open Public Consultation No. 007/2022 - Topic No. 2, of the 2" Stage of the 2" Periodic Tariff Review
(RTP) by SANEPAR, in technical notes numbers: 2/2022 - Efficient Operating Costs, 7/2022 -
Irrecoverable Revenues, 8/2022 Market Projections, 9/2022 - Other Revenues, and 10/2022 -
Investment Plan Evaluation, intended to obtain contributions, suggestions, proposals, criticisms, and
other relevant manifestations, by any interested parties.

At the beginning of October 2022, the company SETAPE, after surveying, reconciling, and evaluating
the assets of Sanepar, delivered the report containing the assessment of the incremental base for the
period 2016 - 2020 and the operations of the asset base of the 1°* RTP that was later forwarded to
AGEPAR, on 10/21/2022.

2022 Tariff Adjustment

Considering the need to maintain the purchasing power of the tariff and the maintenance of the base
date for the tariff readjustment in May/2022, on 02/23/2022, the Company approved submitting the
tariff readjustment proposal for the year 2022 to AGEPAR.

On 04/13/2022, at the Extraordinary Meeting No. 013/2022, the Board of Directors of AGEPAR
decided to partially apply the adjustment request, with a 4.963% adjustment index to be applied in
2022 resulting from the update of Portion A (unmanageable costs), Portion F (CVA 2021), and Portion
of Offsets, arising from the 1% stage of the 2" RTP, and the update of Portion B has been suspended
until the end of the RTP procedure. The Agency indicated that the difference between the approved
value and the applied value must be offset in the Offset Installment Portion at the end of the 2" stage
of the 2" RTP.
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4. CAPITAL MARKETS

4.1 SHAREHOLDER CAPITAL BREAKDOWN on 09/30/2022

Number of Shares Shareholder Cap (BRL thousands)

SHAREHOLDERS Voting Total
Total Total
Capital Capital

Estado do Parana 302,653,775 302,653,778 801,092 . 801, 092 60.08% 20.03%
Municipalities (70) - 5,561,963 5,561,963 i 14722" 14,722" 0% 0.37%
Nat'l Shareholders (445,769) 146,511,957 725,831,971 872,343, 928 " 37, 802 1,921, 200 2,263,449 29.09% 57.72%
Foreign Sharholders (269) 54,569,527 276,076,323 330,645,850 144,440 730,745 920,736 10.83% 21.88%

503,735,259 | 1,007,470,260 | 1,511,205,519 | 1,333,334 | 2,666,667 | 4000000 | 100.00% | 10000%

0.37%

Woting Capital Total Capital

0005 W Estado do Parana
B Municipalities {70]
B Nat'| Shareholders (445,769)

Foreign Sharholders (269)

4.2 SECURITIES

Securit Ticker Closing Value 3021 Closing Value 3Q22 Variation between
! 8 s 3Q21 and 3Q22

Common Shares SAPR3 3.79 3.32 -12.40%
Preferred Shares SAPR4 BRL 3.85 BRL 3.50 -9.09%
UNITS SAPR11 BRL 19.16  BRL 17.15 -10.49%
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Comparison between book value and market value (in BRL)*

3381

12.00
30.00
10.00
25.00
8.00
20.00
6.00
15.00
4.00
10.00
2.00 5.00
0.00
2018 2019 2020 2021 3Q22
= Market Cap PN - SAPR4  ===Market Cap ON - SAPR3 === Equity Value Market Cap UNITS - SAPR11

*Amounts adjusted to the split occurred in March 2020

The book value of each share at the end of 3Q22 was BRL 5.56, compared to BRL 5.01 at the end of
3Q21. The Company’s market value on 09/30/2022 is approximately BRL 5.2 billion.

4.3 PAYOUT

According to the Bylaws, the portion regarding the mandatory dividend may not be less than 25% of
the adjusted net income, pursuant to article 202 of Law 6.404/76.

Pursuant to the current dividend policy, the Management may, besides the mandatory annual
dividend, subject to financial health and the public interest that motivated the creation of the
Company, approve the distribution of an additional dividend at up to 25% of net income. For
shareholders holding preferred shares, Interest on Equity (or dividends) per share is 10% higher than
that attributed to common shares.

The credit of the compensation to the Company’s shareholders is attributed based on the
shareholding position on the last business day of June and December of each fiscal year. And
negotiations after the credit are considered ex-dividends (interest on equity and dividends).
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Interest on Equity (IoE) is subject to Withholding Income Tax, except for shareholders who declare
themselves immune or exempt.

On June 24, 2022, the payment of |oE credits related to the 1°t and 2" semesters of 2021 and also of
Supplementary dividends took place, pursuant to the decision of the 58" Annual General Meeting
(AGM).
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For the first half of 2022, the calculated (gross) amount of Interest on Equity, subject to the legal limit
of the TILP variation in the period, was BRL 154,206,243.29. This amount replaces the Mandatory
Dividends, as provided for in the articles of incorporation and based on the results assessed in the 1
half of 2022. The credit of Interest on Equity (loE) was decided by the Board of Directors at its 6th/2022
Ordinary Meeting of June 23, 2022, and disclosed to the market in the Notice to Shareholders on the
same date, considering the shareholding position (data-com) as of June 30, 2022.

Shareholders’ compensation:

450,000
400,000
350,000
« 300,000
T
c
@ 250,000
=]
o
£ 200,000
-
o
@ 150,000
100,000
50,000
’ 2017 2018 2019 2020 2021 2022%
325,633 423,814 330,411 296,428 343,564 154,206

*|oE credited for the 1% half of 2022.

Dividends/ IoE per share:

Security Total per share (2021): IoE 1st Half 2022
loE & Dividends

Common Shares BRL 0.21313558122 BRL 0.095664257
Preferred Shares BRL 0.23444913932 BRL 0.105230683
UNITS BRL 1.15093213851 BRL 0.516586990
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5. OTHER INFORMATION

5.1 ESG AGENDA — ENVIRONMENTAL, SOCIAL, AND GOVERNANCE

In 2021, the Company created the ASG committee, which is a permanent advisory body and has the
purpose of assuring the Board of Directors in the development and implementation of the ASG
strategy, which includes the guidelines and corporate acts in the management of issues related to the
theme.

In September 2022, the Company completed the materiality process - Cycle 2022. The process aims
to identify topics that most impact the Company’s ability to generate value, considering the
opinions of stakeholders to prioritize topics to be worked on and reported with a focus on the three
ESG elements. The Company carries out the process every two years, as well as reviewing it in the
following year, ensuring the relevance and up-to-datedness of the topics, considering the global
and industry context.

5.2 Public-Private Partnerships - PPPs

At the end of May/2022, the Company presented a proposal for the business model developed by
the consultancy Fundagdo Getulio Vargas — FGV, for contracting a Public-Private Partnership, in the
administrative grant modality, to provide sewage services in some municipalities in the Center-
Coast microregion, to universalize sanitary sewage services. The Public Hearing took place on
08/08/2022, comprising the Public Consultation period between 06/28/2022 and 08/27/2022,
extended until 09/11/2022. Contributions are being compiled to define the final format of the
proposal and, later, disclosure to stakeholders and the market.

5.3 TRANSPARENCY AWARD

On 10/25/2022, Sanepar received the Transparency Trophy awarded by the National Association of
Finance, Administration and Accounting Executives (Anefac). The Company was selected in the
category of companies with net revenues between BRL 5 and BRL 20 billion, for the 2021 financial
statements. This is the 9th award won by Sanepar in 26 editions.
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income statement | 3a» | 30z [ 302 |

MNet Operating Revenue 1,432.4 1,321.3 1,166.6
Costs of Services Provided -569,2 -517.4 -503.7
Gross Profit 863.2 803.9 662.9
Operating Expenses - 397.9 -312.6 -362.3
Commercial -130.1 -113.1 -124.7
Administrative -188.3 -150.9 -218.0
Civil, Labor, Tax & Erwironmental Provisions -37.8 -7.8 -0.9
Retirerment and Health Care Plan Provisions -20.2 -14.8 -16.7
Profit Sharing Program -18.7 -18.8 -3.7
Other Operating Expenses (Revenues) -2.2 -6.1 1.6
Equity Results Method -0.6 -1.1 0.1
Incame Before Financial Result and Taxes 465.3 491.3 300.6
Financial Result -56.8 -93.3 -57.4
Financial Revenues 620 255 13.6
Financial Expenses -124.8 -113.8 -71.0
Result before taxes on the profit 408.5 398.0 243.2
Income Tax and Social Contribution on the Profit -133.6 -130.7 -78.6
Met Profit in the Period 274.9 267.3 164.6
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Balance Sheet - Assets SEP/22 DEC/21 DEC/20

Current Assets

Cash B Cash Equivalent 1,227.5 8331 g74.9
Accounts Receivable from Custormers 1,040.4 971.5 779.4
Stocks e2.0 7.7 53.5
Taxes to Recover 12.4 11.4 6.2
Linked Deposits 17.8 14.4 4.7
Derivative Financial Instruments 15.2 12.7 5.5
Other Accounts Receivable 34.6 20.8 27.7
Total Current Assets 2,416.5 2,071.6 1,756.3
Non-current Assets
Accounts Receivable from Customers 83.8 51.6 20.2
Deferred Income Tax & Social Contribution 744.9 679.5 B56.5
Linked Deposits 718 59.0 56.9
Judicial Deposits 497 .9 408.6 320.5
Contractual Financial Assets BES.7 603.0 490.1
Contracts Assets 2,653.4 18697 1.634.8
Other Accounts Receivable 42.6 44,0 45.9
Irvest ments 4.7 2.0 2.4
Fixed Asset 3021 312.7 286.0
Intangible Asset g,720.0 2,538.5 7.921.3
Total Non-current Assets 13,750.9 12,569.0 11,434.6
Total Assets 16,167.4 14,640.6 13,190.9
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Current Liabilities

Labor Obligations 84.6 117.9 181.4
Suppliers 275.8 269.4 209.4
Tax Obligations 85.2 284.6 72.7
Loans, Financing, Debentures, Leasing 528.5 a07.7 5215
Dividends & loC - Payable 1332.1 2436 206.2
Contractual Collateral and Withholding 2.1 2.2 2.3
Revenue to be Appropriated 3.5 0.7 4.2
Derivative Financial Instrumennts 17.2 11.6 2.2
Other Billsto Pay 94,1 85.6 77.3
Retirement and Health Care Plan Provisions 814 77.3 78.1
Labor Provisions 194.0 596.6 27.6
Tatal Current Liabilities 1,514.5 1,397.2 1,448.9

Non-current Liabilities

Suppliers 1.1 2.8 4.4
Loans, Financing, Debentures, Leasing 4 38007 3,712.9 3,126.1
Taxes and Contributions - - 0.1
Revenue to be Appropriated 12.2 - 0.7
Other Billsto Pay 0.7 3.0 29.6
Retirerment and Health Care Plan Provisions 1,139.2 1,082.8 1,083.2
Provisions 710.1 615.6 5447
Total Non-current Liabilities 6,244.0 5,417.1 4,798.8
Total Liabilities 7.758.5 6,814.3 6,247.7
Equity E
lssued Capital Share 3,896.1 3,896.1 3,996.1 gﬂ
Revaluation Reserve 55.6 53.0 64.3 =
Profit Reserve 3.633.1 3,696.5 2,853.6 m
Accumulated Profits 649.9 - - o
EquityValuation Adjustments 4.4 4.5 4.7 n;
Other Statements of Comprehensive Income 638 5.8 24.5 g
Total Shareholders' Equity 8,408.9 7.826.3 6,943.2 %
A
g
Total Liabilities and Shareholders' Equity 16.167.4 14,640.6 13,190.9 z




RELEASE
3Q22

Cash Flow From Operating Actlvitles

Met Profit In the Perlod 2745 267.3 164.6
Adjustments to reconclle net profit and net cash
Depreciation & Amortization 107.7 100.8 G1E
Costs of write-offs in fixed and intangible assets 37 57 11
Adjustmentto Recoverable Value of Assets -08 -13 =01
Adjustmentto PresentValue - Financial Assets -B9 =57 -4 6
Frovision for Losses increditrealizations 57.4 3l.3 2595
Deferred Income Tax & Social Contribution, net -42 6 -2681 -47 R
Civil, Labor, Tax and Environmental Provisions 378 78 05
Retirement & Health Care Flan 202 148 1687
Interestof Financing 54.0 B2.8 506
Monetary Variations on Financing -11 245 76
Interestand Monetary Updates on Leasing 38.7 3i5.1 160
Exchange Variations, net -0.6 0.7 0.5
Derivative s Variations 12 -0,6 -05
Result of Equity Method 0.6 11 -01
Appropriation of costs on the third parties fundraising 1.2 1.2 0.6
FairValue Adjustment- Investments 0.1 0.0 0.2
586.5 516.4 326.48
Varlatlon In Assets & Liabllitles
Accounts Receivable from Custome rs -103.4 - 846 - 364
Taxes and Contributions to recover 335 285 346
Stocks -35 -34 -11
Judicial Deposits -337 -27.2 -151
Other Credits and Accounts Receivable -121 -11.0 -12E
Suppliers 189 58.1 2.2
Taxes and Contributions 111.2 1178 409
Salaries and Charges Payable 35.7 52.3 1256
Contractual Collateral and Withholding -01 0.0 01
Revenues to be Appropriated -09 -11 -1.0
Income Taxand Social Contribution, paid -851 - 308 -41.3
Other Accounts to pay -34 -27 - 46 LN
.229 45.5 513 i
Calxa Gerado pelas Atlvidades Operaclonals 563.6 562.3 4181 oo
(a
Cash Flow from Investments -
Investmentin Fixed & Intagible Assets - 458.3 - 366.0 -2588 g
Investments Application -13 0.0 01 o]
Cash Generated by Investment Activities - 459.6 - 366.0 - 258.7 "‘8
Cash Flow from Financing Activities s
Financing Obtained 1405 765 E7.4 )
Amortization on Financing -811 - 1028 - 706 ‘f,
Interast Payments on Fina ncing -102.2 -E9.5 - 551 o
Leasing Payments -216 -17.2 -147 a
Costs in the Third Parties Fundraising -0a 0.0 0.1 ﬁ
>
Linked De posits -46 -0.7 -12 <
Payment of Interest on Equity [10E) -06 0,3 -1,0 o=
Cash Gererated by Financing Activities - 59,7 - 113.8 - 80.2
Varlatlon In Cash and Cash Equivalent Balance - 5.7 82.5 79.2
Cash and Cash Eguivalent Initial Balance 1,233.2 G883 8842

Cash and Cash Equivalent Final Balance 1,227.5 1,070.8 G53.4
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Earnings Videoconference | 3Q22
Monday, November 7%, 2022 | 10:00 a.m.

Access the Webcast at ri.sanepar.com.br
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