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Jisclaimer

This presentation may contain forward-looking statements regarding Sanepar's business
prospects, estimates of operating and financial results, and growth prospects. These are only
projections and, as such, are based solely on Sanepar management's expectations regarding the
future of the business and its continued access to capitals in order to finance the Company's
business plan. Forward-looking statements are no guarantee of performance. Such forward-
looking statements substantially depend on changes in market conditions, governmental rules,
the performance of the industry and the Brazilian economy, among other factors, in addition to
the risks presented in the disclosure documents filed by Sanepar and are therefore subject to §
change without prior notice. ,
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2025 Results
Highlights

&= O
il O
CAPEX OPERATIONAL EFFICIENCY
Default 0.6%
BRL 789 MM —> 4Q25
+46.9% vs. 4Q24 Invoiced Volume

Water: +1.1% vs. 4Q24

BRL 2,652 —> 202
RL 2,652 MM 025 +1.0% vs. 2024

+ 38.8% vs. 2024

Sewage: +2.6% vs. 4Q24
+2.6% vs.2024




Operating Result

2023 2024 2025

Water I}llcl)ctjao)asured volume @ @

+4.5% +1.0%

Invoiced volume @@ 588.7
('000) .

+4.2% +1.0%

2023 2024 2025

Sewage Measured volume

(‘000)

+6.1% +2.6%

Invoiced volume

(‘000)

+5.7% +2.6%

2023 2024 2025

Increase in
484

Annual increase +38,214 +34,626

Economic units Increase in
('000) 2025

Annual increase +41,229 +43,512

Connections
('000)

2023 2024 2025

Connections Increase in
(000) 2025

Annual increase +72,297 +67,785

Increase in
2025

Annual increase +97,747 +90,469

Economic units

(‘000)

+1.3%
+46,964

+1.6%
+70,334

+2.6%
+66,954

+2.9%
+100,825




Reservolr Levels

SAIC: 84%
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Service Indexes
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-Inancilal Indicators

EBITDA Margin

44.9%

42.9%

41.1%

ROE (annualized)

16.2%

15.0%

17.9%

- N[
Default
2023
2024
2025
\_
4
-2.4%
J
\ 2023
2024
4 )
Loss per connection 2025
(liters/connection/day)
\_
223.1 222.7 s
2023
2024
2025
\_ 2023 2024 2025 -

ROIC (annualized)

12.4%

11.4%

12.0%




Accumulated

o

d Net Revenue A
In BRL MM
+5.2%
7,206
+8.8%
2023 2024 2025
J
\
Costs and Expenses
EBITDA impact
In BRL MM
+8.4%
+12.9%
4,242
2023 2024 2025
y,

Results

" EBITDA
In BRL MM
+0.9%
+3.9%
2,964
2023 2024 2025
EBITDA Margin
44.9
o\ -2.1pp
42.9
-1.8pp
N]:]_
\ 2023 2024 2025

4 . )
Net Profit
In BRL MM
+34.6%
+2.8% 2,080
2023 2024 2025
- J
] )
Net Margin
+6.3pp
28.9%
-1.3 /
23.9% - 6':/p
P . (0]
\ 2023 2024 2025 y




Juarter Results

in BRL MM
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Accumulated Results

in BRL MM
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CAPEX
in BRL MM

Composition CAPEX

B Water B Sewage
36%

47%

Origin of resources
B Third-party [l Own
35%




Capital

Net Debt and Leverage 0.6 X 1.6 x
(in BRL MM and ratio between Net Debt and EBITDA, respectively) EBITDA EBITDA
2025 2024
7,393 5,608
-63.1%
Cash & 1,785
= . ca
Short Term Term Total Net Debt Net Debt
Debt 2025 2024
o é . \
Cash Generation Cost of third-party +1.3pp
and EBITDA Conversion :
in BRL MM +154.4% capital
-0.6% 0
7,060 11.3% 12.0%
= 10.7%
238%
+16.5%
2382 2,775
2023 2024 2025 2023 2024 2025

Debt breakdown

IPC - FIPE
4%

EURO*
3%

TR
33%




Covenants

\

Net Bank Debt/
EBITDA

covenant

2023

2024

2025

IN
w
o

BNDES and 4th & 7th Debenture issues

EBITDA /
Debt Service Coverage Ratio

2.9
2.7

2.7

Other onerours Debts /
EBITDA

IA
e
o

Adjusted EBITDA/
Net Financial Expense

covenant
g

023 I 9.4
024 I 93

Caixa Contracts

Net Bank Debt/
Adjusted EBITDA

Other onerous Debts/
Adjusted EBITDA

covenan

2025

covenant

2025

\.

Banco do Brasil
Book-entry commercial

Debt Service
Coverage Ratio

215

10.8

Adjusted EBITDA
Net Financial Expense

<3.0

0.4 _

J




Covenants

4 N [
oth 10th 11th 12th q3th 8 14th KfW contract
Debenture issues
EBITDA/ Net Bank Debt /
Net Bank Debt/ Debt Service Coverage Ratio EBITDA
Adjusted EBITDA
covenant <3.0 covenant <3,0
Adjusted EBlTDA/ Other onerous Debts/ Debt Level
Net Financial Expense EBITDA %
covenant <1.0
o [ 22 2023 qd
2024
2025 l ) 128.7
\ J L




Salance sheet

in BRL MM
2023 2024 VAR. 2025 VAR.

Net Debt (4,801,323) (5,148,644) 7.2% (2,219,045) -56.9%

D GELD G D GIED
D Gl G QD GIEE
D G G G G
D) G Gl @IZED G

Operating Working Capital 960,345 859,892 -10.5% 465,078 -45.9%
GEED G G @EED G
G GEED G GEELD G
D) G G GIEED) G
D GED G QD Gl

Other Assets / Liabilities 2,155,232 2,328,745 8.1% 248,871 -89.3%
D (D Gl GREED GIED
CEED GIEIED Gl G G
CEED GELD G GEEED Gl
D G G GIEED Gl

Fixed Assets 11,429,946 12,788,714 11.9% 13,852,877 8.3%

Net Equity (9,744,200) (10,828,707) 11.1% (12,347,781) 14.0%



Cash Flow

in BRL MM
2023 2024 VAR. 2025 VAR.

Operating Activities 2,382,264 2,775,021 16.5% 7,060,384 154.4%

Investment Activities (1,914,714) (1,908,908) -0.3% (2,615,418) 37.0%

Net Profit of the Adjusted Financial Year

Decrease (Increase) of Assets

Increase (Decrease) of Liabilities

Financing Activities (390,324) (350,514) -10.2% (637,591) 81.9%

T ) G G GEEEED G
EEDIETET T D GICEED G QD G
i GEED GG G GHCED G
EC G GEE G QTR G
EEE G G G QD G

Increase (Decrease) 77,226 515,599 567.6% 3,807,374 638.4%

At the beginning of the period 1,207,932 1,285,158 6.4% 1,800,757 40.1%
At the end of the period 1,285,158 1,800,757 40.1% 5,608,131 211.4%



Thank you!
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