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Jisclaimer

This presentation may contain forward-looking statements regarding Sanepar's business
prospects, estimates of operating and financial results, and growth prospects. These are only
projections and, as such, are based solely on Sanepar management's expectations regarding the
future of the business and its continued access to capitals in order to finance the Company's
business plan. Forward-looking statements are no guarantee of performance. Such forward-
looking statements substantially depend on changes in market conditions, governmental rules,
the performance of the industry and the Brazilian economy, among other factors, in addition to
the risks presented in the disclosure documents filed by Sanepar and are therefore subject to §
change without prior notice. ,
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20206 Results
Highlights

/ FINANCIAL VOLUME AND EXPANSION
ul:l[ll][l I iced |
NET REVENUE nvoicea voiume

BRL1.946 vwv WATER 154.7 mm/m? (+1.2% vs 1Q25)
’

SEWAGE . 3 4%
+7.8% vs 1Q25 125 8 mm/m (+2.4% vs 1Q25)
NET DEBT
Connections expansion (1Q26)
BRL 1,921 MM WATER SEWAGE
-59.6% vs 1Q25 O +12 5k []%5 +15 6k
new connections new connections

\ LEVERAGE (NET DEBT/EBlTDA)
@ 0.7Xx

vs. 1.5x in 1Q25

CAPEX
& DEFAULT

2.5% CAPEX

vs. 2.8% in 1Q25 BRL588 vim (+20.8% vs 1025)




Operating Result

1Q24 1Q25 1Q26

Water I}llcl)ctjao)asured volume @ @

+3.4% +1.3%

Invoiced volume
('000)

+3.0% +1.2%

1024  1Q25 1Q26

Measured volume

+5.1% +2.3%

Invoiced volume
('000)

+4.8% +2.3%

1Q24 1Q25 1Q26

Increase +1.4%
12 months +48,302

Increase in 2026 +7,043 +11,160 +12,498

Economic units 4 409
(‘000) !

Increase in 2026 +8,814 +16,275 +17,079

Connections
('000)

Increase +1.6%

12 months +71.143

1Q24  1Q25  1Q26

Connections 2 668 Increase +2.7%
oo ' 12 months +71,293

Increase in 2026 +10,883 +11,237 +15,576

Increase +3.0%
12 months +106,182

Increase in 2026 +14,765 +18,715 +24,072

Economic units

(‘000)




Reservolr Levels

SAIC: 82%

M Passauna

M lrai

%66

Piraquara Il

M Piraquara |

100%




Service Indexes
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-Inancilal Indicators

4 N )
Default EBITDA Margin
2.8% |
2.0% 1
\. ) J
( )
ROE (annualized)
1Q24 1Q25 1Q26 |
N ) 1024 15.7%
/ . \ 1Q25 20.8%
Loss per connection .
. . 1Q26 %
(liters/connection/day) | 9:8%
\. J
Sy 221.5 e 2
ROIC (annualized)
216.9 )
o,
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Accumulated

-

o

Net Revenue A
In BRL MM
+7.8%
1,946
+6.3%
1Q24 1Q25 1026
J
(" Costs and Expenses R
EBITDA impact
In BRL MM
+60.0%
1,103
1Q24 1Q25 1026
J

Results

~ Net Profit

In BRL MM

~ EBITDA
In BRL MM
+44.1%
-24.4%
843
1024 1025 1026
N
(" EBITDA Margin
+16.2pp
61.8%
-18.5pp

43.3%

1Q24

1Q25

1Q26

+218.4%

-70.8%
353
1Q24 1Q25 1026
(" Net Margin
+44.6pp

CA-QO0L

00.J70

1Q24

1Q25




Accumulated Results

in BRL MM
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CAPEX
in BRL MM

+14.6%

487

Composition CAPEX
I Water B Sewage

38% 32%

Source of Funds
B Third-party [l Own

78%




Capital

Net Debt and Leverage
(in BRL MM and ratio between Net Debt and EBITDA, respectively)
0.7 x 1.5x
EBITDA EBITDA
7,281 5,359 1026 1025
-59.6%
- i
Long Equiv.
Short Term Term Total Net Debt Net Debt
Debt 1Q26 1Q25
N 4
Cash Generation Cost of third-party
and EBITDA Conversion :
in BRL MM Capltal
+0.9pp
+0.1pp 12.0%
+15.5% 11.0% 11.1%
31 -11.1%
1024 1Q25 1Q26 1Q24 1Q25 1Q26

Debt breakdown

IPC - FIPE
4%

*HEDGE




Covenants

BNDES and 4th & 7th Debenture issues

Net Bank Debt/
EBITDA

covenant

1Q24

1Q25

s |07 [

I
o
IIO

EBITDA /
Debt Service Coverage Ratio

3.0
2.7

2.0

Other onerours Debts /
EBITDA

Adjusted EBITDA/
Net Financial Expense

covenant
1Q24

1Q25

1Q26 10.4

Caixa Contracts

Net Bank Debt/
Adjusted EBITDA

1.5

IA
o
IO

Other onerous Debts/
Adjusted EBITDA

Banco do Brasil
Book-entry commercial

Debt Service
Coverage Ratio

covenant 21.5

1Q26 5.1

EBITDA ajustado /
Despesa Financeira Liquida

covenant <3.0

1Q26




Covenants

o

/
oth 10th 11th 12th q3th 8 14th
Debenture issues
Net Bank Debt/
Adjusted EBITDA
covenant <3.0
1Q25
Adjusted EBITDA/
Net Financial Expense
covenant 21.5
1Q24 9.4
1Q25 ) 122.4
1Q26 10.4

covenant

1Q24

1Q25

1Q26

covenant
1Q24
1Q25

1Q26

EBITDA/
Debt Service Coverage Ratio

21.5
3.0
2.7

2.0

Other onerous Debts/
EBITDA

IA
=
III o

KfW contract

covenant

1Q24
1Q25

1Q26

covenant
1Q24
1Q25

1Q26

Net Bank Debt /
EBITDA

<3.0

1.5

1.5

Debt Level
%




Salance sheet

in BRL MM 2024 2025 VAR. Mar/26 VAR.

Net Debt (5,148,644) (2,219,045) -56.9% (2,355,894) 6.2%

GEED GEED (D GEEDD (D
@D GEEZD QD
CEE @D GED @ZED GED
D D G GEED Gl
Operating Working Capital 859,892 465,078 -45.9% 594,665 27.9%

GEED @GEEEED @D GREED) (D
DD GIEED G G Gl
=D G GlED GREED GIED
@D G2 (D G D
Other Assets / Liabilities 2,328,745 248,871 -89.3% 398,337 60.1%

G GEED) G GRED G
CIZEED @R Gl @IEED GIED
ED G G G =D
D @D G @EED Gl

Fixed Assets 12,788,714 13,852,877 8.3% 14,063,352 1.5%

Net Equity (10,828,707)  (12,347,781) 14.0% (12,700,462 2.9%




Cash Flow

in BRL MM
1Q24 1Q25 VAR. 1Q26 VAR.

Operating Activities 635,177 JEER YL 15.5% 652,472 -11.1%

Investment Activities (424,598) (485,139) 14.3% (579,197) 19.4%

Net Profit of the Adjusted Financial Year

Decrease (Increase) of Assets

Increase (Decrease) of Liabilities

Financing Activities 417,573 (200,667) -148.1% (321,924) 60.4%

T GECZED GEECD G @D G
ERIETEIE S G GEED) G QR G
T G G G QS G
EC G GEEED G GECED G
E S G G G QENIED G

Increase (Decrease) 628,152 47,868 -92.4% (248,649) -619.4%

At the beginning of the period 1,285,157 1,800,757 40.1% 5,608,131 211.4%
At the end of the period 1,913,309 1,848,625 -3.4% 5,359,482 189.9%



Thank you!
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