-arnings
“resentation

3Q25

e
=~ SANEFAR




Jisclaimer

This presentation may contain forward-looking statements regarding Sanepar's
business prospects, estimates of operating and financial results, and growth
prospects. These are only projections and, as such, are based solely on Sanepar
management's expectations regarding the future of the business and its continued
access to capitals in order to finance the Company's business plan. Forward-looking
statements are no quarantee of performance. Such forward-looking statements
substantially depend on changes in market conditions, governmental rules, the
performance of the industry and the Brazilian economy, among other factors, in
addition to the risks presented in the disclosure documents filed by Sanepar and are
therefore subject to change without prior notice.
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5025 Highlights

INVESTMENT DEFAULT Recognition

3Q25 Kept default levels National recognition for
under control, excellence in the clarity

Increased investments reinforcing of financial statements,
management corporate governance,

BRL765 million efficiency and communication

with investors

ANEFAC Transparency

+52% 0.5%

Award 2025




Operating Result

9M23 9M24 9M25

Water Measured volume

(‘000)

+5.3% +1.1%

Invoiced volume
('000)

9M23 IM24 9M25

+4.9% +0.9%

Measured volume
('000)

Sewage

+6.9% +2.6%

Invoiced volume

(‘000)

+6.5% +2.6%

9M23 OM24 9M25

) Increase +1.3%
Connections

(‘000)

12 months +44,092

Increase in 2025 +34,571

Increase +1.6%

Economic units

(‘'000) 12 months +67.144

Increase in 2025 +30,718 +28,263 +51,895

9M23 OM24 9M25

Connections Increase +2.9%

(000) 12 months +72,939

Increase in 2025 +51,651 +36,529 +41,683

Economic units

(‘000)

Increase +3.1%
12 months +106,473

Increase in 2025 +73,107 +49,974 +65,978




Reservolr Levels

O lrai
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Service Indexs
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-Inancilal Indicators
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Juarter Results

~ Net Revenue
In BRL MM
+6.5% +5.5%
\_ 3Q23 3Q24 3Q25

-

EBITDA

In BRL MM

Costs and Expenses
EBITDA impact

In BRL MM

+31.2%

3Q23 3Q24 3Q25

o

-2.5%

-26.8%

- Net Profit

In BRL MM

-4.9%

-34.7%

3Q23 3Q24 3Q25
(EBITDA Margin
48.4% -4.0pp
44.4%
30.8%
-13.6pp
3Q23 3Q24 3Q25

\_ 3Q23 3Q24 3Q25 )
, )
Net Margin
24.7% -2.6pp
22.1%
13.7%
-8.4pp
\_ 3Q23 3Q24 3Q25 y




Accumulated

4 Net Revenue h
In BRL MM
+10.4% *4.8%
. 5'315
9IM23 IM24 IM25 )
\
Costs and Expenses
EBITDA impact
In BRL MM
)
+16.2% +7.3%
. :
9M23 IM24 9IM25

Results

" EBITDA
In BRL MM
+3.4% +1.4%
2,208
\_ 9M23 IM24 9M25
EBITDA Margin
45.8% _z.gpp
42.9% ==<PbP
41.5%
9M23 IM24 9M25

4 :
Net Profit -
In BRL MM
+51.7%
-0.5% 1,718
\_ 9M23 IM24 9M25 J
. )
Net Margin
+10.0pp
32.3%

-2.5pp
24.8%
5% 22.3%

9M23

9M24

9M25




Juarter Results

in BRL MM
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Accumulated Results

in BRL MM
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CAPEX
in BRL MM

Composition CAPEX

B Water B Sewage

Origin of resources

B Own B Third-party

23%




Capital

Net Debt and Leverage

(in BRL MM and ratio between Net Debt and EBITDA, respectively) 0.5 x 1.7 X
EBITDA EBITDA
6,311 7,256 5,880
-71.2%
1,376
945
Term Long Total Cash & Net Net
Term Debt Equiv. Debt Debt
Sep/25 Sep/24
é o é
Cagfé éfﬁ?,f?tm" | Cost of third-party
i ONVErsIon  1210.8% capital
+1.4pp
6,406 1.2pp
11.9%
290%
+19.1%
1,731 2,061
9M23 oM24 9M?25 9M23 9M24 OM25

Debt breakdown

S/CM

EURO 39

IPC - FIPE 3%
4%

IPCA
27%

TJLP
3%

33%

]
27%




Covenants

f \ A
BNDES and 4th & 7th Debenture issues
Banco do Brasil
Net Bank Debt/ EBITDA / Other onerours Debts / Book-entry commercial
EBITDA Debt Service Coverage Ratio EBITDA
covenant S 3.0 covenant covenant S 1.0
Debt Service
IM23 1.6 - 9M23 2.9 9M23 _ Coverage Ratio
: covenan 2 1-5

omas | 05 oM2s 28 om2s e
N - ISET/2
g . 8.1

Caixa Contracts

Adj.usted' EBITDA/ Net Bank Debt/ Other onerous Debts/ Aliiod] T
Net Financial Expense Adjusted EBITDA Adjusted EBITDA Net FJinanciaI Expense
covenant I z1.5 CONETEL <3.0 ceEr T <1.0
t <3.0
OM23 I 11.6 9M?23 15 _ oM23 _ covenan
8.7
SET/25 0.
9M25 I OM25 0.3 9M25

\-




Covenants

oth 10th 11th 12th q3th 8 14th KfW contract
Debenture issues
EBITDA/ Net Bank Debt /
Net Bank Debt/ Debt Service Coverage Ratio EBITDA
Adjusted EBITDA
covenant <3.0 SRS covenant <3.0
9M25 0.3 IM25 2.8 OM25
Adjusted EBITDA/ Other onerous Debts/ Debt Level
Net Financial EXpense EBITDA %
covenant I >1.5 covenant <1.0 covenant <60
IM24 I 8.7 IM24 _ IM24 48 -
v | D || o s « 1
\ J




Salance sheet

in BRL MM
2023 2024 VAR. 9M25 VAR.

Net Debt (4,801,323) (5,148,644) 7.2% (1,753,931) -65.9%

D G GRS GEEZD G
D Gl G QD G
D G G QD G
D) D G GEED G

Operating Working Capital 960,345 859,892 -10.5% 466,517 -45.7%
GEED G G GEEED G
G GEED G G G
D) G G QIR G
D GED T QD Gl

Other Assets / Liabilities 2,155,232 2,328,745 8.1% 110,903 -104.8%
D D Gl GEZD GIED
CEED GIEED Gl QIR0 G
CEED QB G GEED G
D G G GREED Gl

Fixed Assets 11,429,946 12,788,714 11.9% 13,429,024 5.0%

Net Equity (9,744,200) (10,828,707) 11.1% (12,030,707) 11.1%




Cash Flow

in BRL MM
9M23 OM24 VAR. 9M25 VAR.

Operating Activities 1,730,667 2,061,310 19.1% 6,406,036 210.8%

Investment Activities (1,372,688) (1,374,342) 0.1% (1,842,040) 34.0%

Net Profit of the Adjusted Financial Year

Decrease (Increase) of Assets

Increase (Decrease) of Liabilities

Financing Activities (289,820) (297,392) 2.6% (484,743) 63.0%

T G GEEED G G G
EXDEEETR G GRS G G G
Err i G G G G G
ErT GECED GENCED G GG G
T GRS G G G G

Increase (Decrease) 68,159 389,576 471.6% 4,079,252 947.1%

At the beginning of the period 1,207,933 1,285,157 6.4% 1,800,757 40.1%
At the end of the period 1,276,092 1,674,733 31.2% 5,880,009 251.1%



Thank you!
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